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�����/LPLWL�GL�FRPSHQVDELOLWj�±�&RPSHQVD]LRQL�HVFOXVH�

�����&RGLFH�LGHQWLILFDWLYR����±�&KLDULPHQWL�VXOO¶XWLOL]]R�

�����&RGLFH�LGHQWLILFDWLYR����±�&UHGLWR�DWWULEXLWR�GDOOD�FRQVROLGDQWH�

�����&RGLFH�LGHQWLILFDWLYR����±�&UHGLWL�GL�QDWXUD�GLYHUVD�

�����&RGLFL�LGHQWLILFDWLYL����H����±�'HFRUUHQ]D�

�����6RYUDSSRVL]LRQH�GL�FRGLFL�LGHQWLILFDWLYL�

���$/75,�48(6,7,�68//$�&203,/$=,21(�'(/�02'(//2�)��

�����5DWHD]LRQH�GHOOH�VRPPH�GRYXWH�±�&RGLFH�LGHQWLILFDWLYR����

����� $GHJXDPHQWR� ,YD� DJOL� VWXGL� GL� VHWWRUH� �FRGLFH� WULEXWR� ������ ±�

9HUVDPHQWR�UDWHDOH�

����� ,PSRVWD� VRVWLWXWLYD� VXL� FRPSHQVL� DFFHVVRUL� GHO� UHGGLWR� GD� ODYRUR�

GLSHQGHQWH��FRGLFH�WULEXWR�������

�����&UHGLWR�GHULYDQWH�GDOOD�ULDWWULEX]LRQH�GHOOH�ULWHQXWH�UHVLGXH�DL�VRJJHWWL�

GL�FXL�DOO¶DUWLFROR���GHO�7XLU��FRGLFH�WULEXWR�������
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6L�ULSRUWDQR�GL�VHJXLWR��GLYLVH�SHU�DUJRPHQWR��OH�ULVSRVWH�IRUQLWH�GDOOD�VFULYHQWH�D�

TXHVLWL�LQHUHQWL�OD�FRPSLOD]LRQH�GHO�PRGHOOR�GL�SDJDPHQWR�)����8Q�SULPR�JUXSSR�

GL� TXHVLWL� ULJXDUGD� OD� FRUUHWWD� PRGDOLWj� GL� HVSRVL]LRQH� GHOOH� FRPSHQVD]LRQL� GL�

FUHGLWL�,YD��GD�DGRWWDUH�LQ�SDUWLFRODUL�FLUFRVWDQ]H�TXDOL�O¶DGHVLRQH�GHO�FRQWULEXHQWH�

DO� UHJLPH�GL� WDVVD]LRQH�GL�JUXSSR�R� O¶LQWHUHVVDPHQWR�GHOOR� VWHVVR�GD�RSHUD]LRQL�

VWUDRUGLQDULH��,O�VHFRQGR�JUXSSR�GL�TXHVLWL�ULJXDUGD��LQYHFH��DUJRPHQWL�GL�FDUDWWHUH�

YDULR��

���48(6,7,�,1�0$7(5,$�',�&21752//2�'(//(�&203(16$=,21,�

,9$�

�����/LPLWL�GL�FRPSHQVDELOLWj�±�&RPSHQVD]LRQL�HVFOXVH�

'� $L� ILQL� GHO� UDJJLXQJLPHQWR� GHL� OLPLWL� GL� FRPSHQVDELOLWj� GL� ������� H� �������

HXUR��ILVVDWL�GDOO¶DUWLFROR����GHO�GHFUHWR�OHJJH�Q�����GHO�������QRQ�VL�FRPSXWDQR�

OH�FRPSHQVD]LRQL�XWLOL]]DWH�SHU� L�YHUVDPHQWL� ,YD�SHULRGLFL�� LQ�DFFRQWR�H�D�VDOGR�

�FRPSHQVD]LRQL�FF�GG��³LQWHUQH´���/D�FLUFRODUH�Q����(�GHO������KD�SUHFLVDWR�FKH�

LO�ULIHULPHQWR�q�DOOH�FRPSHQVD]LRQL�SHU�OH�TXDOL�O
HVSRVL]LRQH�LQ�)���UDSSUHVHQWD�

XQD�PHUD�DOWHUQDWLYD�DOOD�GHWUD]LRQH�HVHUFLWDELOH�LQ�GLFKLDUD]LRQH���

,Q� SURSRVLWR� VL� FKLHGH� VH�� DL� ILQL� GHO� UDJJLXQJLPHQWR� GHL� SUHGHWWL� OLPLWL� GL�

FRPSHQVDELOLWj�� OH� FRPSHQVD]LRQL� SURSRVWH� QHL� VHJXHQWL� HVHPSL� SRVVDQR� HVVHUH�

FRQVLGHUDWH� ³LQWHUQH´� RSSXUH�� GLYHUVDPHQWH�� GHEEDQR� HVVHUH� FRQVLGHUDWH�

³HVWHUQH´��

(VHPSLR����

����������D�FUHGLWR�

����������D�GHELWR��YHUVDWR�LQ�ULWDUGR�FRQ�UDYYHGLPHQWR��
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(VHPSLR����

����������D�FUHGLWR�

����������D�GHELWR�

6L�FKLHGH��LQROWUH��LQ�TXDOL�FDVL�VL�SXz�FRQILJXUDUH�XQD�FRPSHQVD]LRQH�³LQWHUQD´�

SHU�LO�FRGLFH�WULEXWR������D�GHELWR��

5�� /¶DUWLFROR� ��� GHO� GHFUHWR� OHJJH� �� OXJOLR� ������ Q�� ��� ±� FRQYHUWLWR� FRQ�

PRGLILFD]LRQL�GDOOD�OHJJH���DJRVWR�������Q������±�KD�SUHYLVWR�DOFXQH�OLPLWD]LRQL�

DOO¶XWLOL]]R� LQ� FRPSHQVD]LRQH�� WUDPLWH� PRGHOOR� )���� GHL� FUHGLWL� ,YD� DQQXDOH� H�

WULPHVWUDOL�SHU�LPSRUWL�VXSHULRUL�D��������H��������HXUR��SUHYHQWLYD�SUHVHQWD]LRQH�

GHOOD�GLFKLDUD]LRQH�R�GHOO¶LVWDQ]D�GD�FXL�LO�FUHGLWR�HPHUJH��QHFHVVLWj�GL�DSSRUUH�LO�

YLVWR�GL�FRQIRUPLWj�VXOOD�GLFKLDUD]LRQH��REEOLJR�GL�DYYDOHUVL�GHL�VHUYL]L�WHOHPDWLFL�

PHVVL�D�GLVSRVL]LRQH�GDOO¶$JHQ]LD�GHOOH�(QWUDWH�SHU�OD�WUDVPLVVLRQH�GHJOL�)�����

,O� SURYYHGLPHQWR� GHO� 'LUHWWRUH� GHOO¶$JHQ]LD� GHOOH� (QWUDWH� SURW�� ������� GHO� ���

GLFHPEUH� ������ DO� SXQWR� ����� KD� LQWHVR� FLUFRVFULYHUH� WDOL� OLPLWD]LRQL� DOOH�

FRPSHQVD]LRQL� FKH� ³QHFHVVDULDPHQWH´� GHYRQR� HVVHUH� HVSRVWH� QHO�PRGHOOR� )����

HVFOXGHQGR�TXHOOH�XWLOL]]DWH�SHU�L�SDJDPHQWL�,YD�SHULRGLFL��LQ�DFFRQWR�H�D�VDOGR��

,Q� SURSRVLWR�� OD� FLUFRODUH� Q�� ��(� GHO� ��� JHQQDLR� ����� KD� FKLDULWR� FKH� OH�

FRPSHQVD]LRQL� XWLOL]]DWH� SHU� WDOL� SDJDPHQWL� QRQ� FRQFRUURQR� DO� UDJJLXQJLPHQWR�

GHL� OLPLWL�GL�FRPSHQVDELOLWj�GL��������H��������HXUR�VH�H�QHOOD�PLVXUD� LQ�FXL� OD�

ORUR� HVSRVL]LRQH� QHO�PRGHOOR� )��� UDSSUHVHQWL� XQD�PHUD�PRGDOLWj� DOWHUQDWLYD� GL�

HVHUFLWDUH�OD�³GHWUD]LRQH´�SUHYLVWD�GDOO¶DUWLFROR����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�

5HSXEEOLFD����RWWREUH�������Q�������FKH�SXz�HVVHUH�HYLGHQ]LDWD�DOO¶LQWHUQR�GHOOD�

GLFKLDUD]LRQH�DQQXDOH��TXDGUR�9/�GHO�PRG��,YD���

6HFRQGR� TXHVWD� LPSRVWD]LRQH�� OH� FRPSHQVD]LRQL� FKH� QRQ� VRJJLDFFLRQR� DOOH�

OLPLWD]LRQL� LQWURGRWWH� GDO� GHFUHWR� VRQR� HVFOXVLYDPHQWH� TXHOOH� XWLOL]]DWH� SHU� LO�

SDJDPHQWR� GL� XQ� GHELWR� GHOOD� PHGHVLPD� LPSRVWD�� UHODWLYR� DG� XQ� SHULRGR�

VXFFHVVLYR�ULVSHWWR�D�TXHOOR�GL�PDWXUD]LRQH�GHO�FUHGLWR��
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1HOOH�FRPSHQVD]LRQL�UDSSUHVHQWDWH�QHL�GXH�HVHPSL�SURSRVWL�LO�FUHGLWR�XWLOL]]DWR�q�

VHPSUH� UHODWLYR� DG� XQ� SHULRGR� VXFFHVVLYR� ULVSHWWR� D� TXHOOR� GHO� GHELWR� FKH� VL�

LQWHQGH�HVWLQJXHUH��

� QHO� SULPR� HVHPSLR�� LO� FUHGLWR� UHODWLYR� DO� VHFRQGR� WULPHVWUH� GHO� ����� q�

UHODWLYR� DG� XQ� SHULRGR� VXFFHVVLYR� ULVSHWWR� DO� GHELWR� SHULRGLFR� ULIHULWR� DO�

PHVH�GL�JHQQDLR�GHOOR�VWHVVR�DQQR��

� QHO� VHFRQGR� HVHPSLR�� LO� FUHGLWR� UHODWLYR� DO� SULPR� WULPHVWUH� GHO� ����� q�

UHODWLYR� DG� XQ� SHULRGR� VXFFHVVLYR� ULVSHWWR� DO� GHELWR� ULIHULWR� DOO¶LPSRVWD�

GRYXWD�D�VDOGR�SHU�O¶DQQR�������

3HU� WDOH� WLSR� GL� FRPSHQVD]LRQL� QRQ� HVLVWH� OD� SRVVLELOLWj� GL� HVSRVL]LRQH� LQ�

GLFKLDUD]LRQH�� SHUWDQWR� HVVH� GHYRQR� QHFHVVDULDPHQWH� HVVHUH� HVHJXLWH� WUDPLWH�

PRGHOOR�)����1H�FRQVHJXH�FKH��HQWUDPEH��ULOHYDQR�DL�ILQL�GHO�UDJJLXQJLPHQWR�GHL�

OLPLWL�GL�FRPSHQVDELOLWj�GL��������H��������HXUR��

3HU� RSSRVWL� PRWLYL�� D� WLWROR� GL� HVHPSLR�� QRQ� FRQFRUUHUHEEH� LQYHFH� DO�

UDJJLXQJLPHQWR�GHL� SUHGHWWL� OLPLWL� O¶XWLOL]]R� LQ� FRPSHQVD]LRQH�� WUDPLWH�PRGHOOR�

)���� GHO� FUHGLWR� DQQXDOH� UHODWLYR� DO� ����� �FRGLFH� WULEXWR� ������ DQQR� GL�

ULIHULPHQWR�������SHU�LO�SDJDPHQWR�GHO�VDOGR�DQQXDOH�UHODWLYR�DOO¶DQQR�VXFFHVVLYR�

�FRGLFH� WULEXWR� ������ DQQR� GL� ULIHULPHQWR� ������� 7DOH� IRUPD� GL� ³GHWUD]LRQH´�

WURYHUHEEH�LQIDWWL�HVSRVL]LRQH�DOWHUQDWLYD�QHO�TXDGUR�9/�GHOOD�GLFKLDUD]LRQH�PRG��

,YD�������

�����&RGLFH�LGHQWLILFDWLYR����±�&KLDULPHQWL�VXOO¶XWLOL]]R�

'� &RQ�OD�ULVROX]LRQH�Q������(�GHO������VRQR�VWDWL�LVWLWXLWL�L�FRGLFL�LGHQWLILFDWLYL�

GD� XWLOL]]DUH� QHO� PRGHOOR� )��� LQ� RFFDVLRQH� GHOO¶XWLOL]]R� LQ� FRPSHQVD]LRQH� GL�

FUHGLWL�PDWXUDWL�LQ�FDSR�DG�DOWUL�VRJJHWWL��

,Q� ULIHULPHQWR� DO� FRGLFH� LGHQWLILFDWLYR�³��´�� q� VWDWR� SURSRVWR� O¶HVHPSLR� GL� XQD�

VRFLHWj� LQFRUSRUDQWH�FKH�XWLOL]]D� LQ�FRPSHQVD]LRQH� LO� FUHGLWR� ,YD�DQQXDOH�GHOOD�

VRFLHWj� LQFRUSRUDWD� UHODWLYR� DOO¶DQQR� G¶LPSRVWD� DQWHFHGHQWH� O¶RSHUD]LRQH�

VWUDRUGLQDULD��
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6L� FKLHGH� GL� FRQRVFHUH� VH� WDOH� FRGLFH� LGHQWLILFDWLYR� YDGD� LQGLFDWR� DQFKH� QHOOH�

VHJXHQWL�LSRWHVL��

� XWLOL]]R� LQ� FRPSHQVD]LRQH��GD�SDUWH�GHOOD� VRFLHWj� FRQWUROODQWH�� GHO� FUHGLWR�

,YD� FRVWLWXLWR� LQ� FDSR� DG� HVVD� SHU� HIIHWWR� GHOO¶DGHVLRQH� DO� UHJLPH� GL�

OLTXLGD]LRQH�GHOO¶,YD�GL�JUXSSR��

� XWLOL]]R� LQ� FRPSHQVD]LRQH�� GD� SDUWH� GHO� VRJJHWWR� SDUWHFLSDQWH�� GHL� FUHGLWL�

G¶LPSRVWD�ULFHYXWL�SHU�WUDVSDUHQ]D�GDOOD�VRFLHWj�SDUWHFLSDWD��

5��,O�FRGLFH�LGHQWLILFDWLYR�³��´��LVWLWXLWR�FRQ�ULVROX]LRQH�Q������(�GHO����GLFHPEUH�

������ q� GHQRPLQDWR� ³6RJJHWWR� GLYHUVR� GDO� IUXLWRUH� GHO� FUHGLWR´�� (VVR� q� VWDWR�

LVWLWXLWR�SHU� LQGLYLGXDUH� L� FDVL� LQ� FXL� LO� FUHGLWR�XWLOL]]DWR� LQ� FRPSHQVD]LRQH�QRQ�

ULVXOWD� GDOOD� GLFKLDUD]LRQH� GHOO¶XWLOL]]DWRUH�� ,Q� DOWUH� SDUROH�� WDOH� FRGLFH� VHUYH� DG�

LGHQWLILFDUH� OH� IDWWLVSHFLH� LQ� FXL� LO� WUDVIHULPHQWR�GL� GLVSRQLELOLWj� GHO� FUHGLWR� QRQ�

WURYD�XQ�LPPHGLDWR�ULVFRQWUR�QHOOD�GLFKLDUD]LRQH�GHO�ULFHYHQWH��

,�GXH�FDVL�UDSSUHVHQWDWL�QRQ�ULHQWUDQR�LQ�TXHVWH�IDWWLVSHFLH��

� OD� VRFLHWj� FRQWUROODQWH� LQ� UHJLPH� GL� OLTXLGD]LRQH� ,YD� GL� JUXSSR� �DL� VHQVL�

GHOO¶DUWLFROR�����XOWLPR�FRPPD��GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD�

���RWWREUH�������Q�������XWLOL]]D� LQ�FRPSHQVD]LRQH�XQ�FUHGLWR�FKH��VHSSXU�

PDWXUDWR� LQ� FDSR� DOOH� VRFLHWj� FRQWUROODWH�� HPHUJH� GDO� TXDGUR� 9<� GHOOD�

SURSULD�GLFKLDUD]LRQH�,YD��

� DQFKH� LO� VRJJHWWR�SDUWHFLSDQWH� LQ� UHJLPH�GL� WUDVSDUHQ]D�H[� DUWLFROL���R�����

GHO� 7XLU� XWLOL]]D� XQ� FUHGLWR� FKH�� SXU� PDWXUDWR� LQ� FDSR� DOOD� VRFLHWj�

SDUWHFLSDWD�� WURYD� LPPHGLDWR� ULVFRQWUR� QHOOD� GLFKLDUD]LRQH� GHOO¶XWLOL]]DWRUH�

�DG� HVHPSLR�� O¶HYHQWXDOH� WUDVIHULPHQWR� GL� FUHGLWL� G¶LPSRVWD� FRQFHVVL� DOOH�

LPSUHVH� q� HYLGHQ]LDWR�� QHOOD� GLFKLDUD]LRQH� PRG�� 8QLFR� GHO�

ULFHYHQWH�XWLOL]]DWRUH��QHOOD�VH]LRQH�³&UHGLWL�G¶LPSRVWD�ULFHYXWL´�GHO�TXDGUR�

58���

1H�FRQVHJXH�FKH��LQ�TXHVWH�LSRWHVL��LO�FRGLFH�LGHQWLILFDWLYR�³��´�QRQ�GHYH�HVVHUH�

LQGLFDWR�QHL�UHODWLYL�PRGHOOL�)����
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�����&RGLFH�LGHQWLILFDWLYR����±�&UHGLWR�DWWULEXLWR�GDOOD�FRQVROLGDQWH�

'� ,Q�FDVR�GL�FRQVROLGDWR��VH�YHQJRQR�FHGXWL�FUHGLWL�GHOOD�PHGHVLPD�WLSRORJLD�GD�

SL��VRJJHWWL��OD�VRFLHWj�XWLOL]]DWULFH��FRQVROLGDQWH��GHYH�LQGLFDUH�LQ�)���LO�FRGLFH�

LGHQWLILFDWLYR�³��´�HG�LO�FRGLFH�ILVFDOH�GHO�VRJJHWWR�FKH�KD�FHGXWR�LO�FUHGLWR�SL��

DOWR��6H�WDOH�VRJJHWWR�q�SURSULR�OD�VRFLHWj�FRQVROLGDQWH��YD�FRPXQTXH�FRPSLODWR�

LO� UHODWLYR� FRGLFH� ILVFDOH� �DQFKH� VH� FRLQFLGH� FRQ� TXHOOR� GHOO¶XWLOL]]DWRUH��

LQWHVWDWDULR�GHOOD�GHOHJD�"�

(VHPSLR��

&RQVROLGDWR�IRUPDWR�GD�WUH�VRFLHWj��$/)$��FRQVROLGDQWH���%(7$�H�*$00$��

,�&$62�

&UHGLWR�,9$�FHGXWR�GD�$/)$�� ������

&UHGLWR�,9$�FHGXWR�GD�%(7$� ������

&UHGLWR�,9$�FHGXWR�GD�*$00$� ������

,,�&$62�

&UHGLWR�,9$�FHGXWR�GD�$/)$�� ������

&UHGLWR�,9$�FHGXWR�GD�%(7$� ���������

&UHGLWR�,9$�FHGXWR�GD�*$00$� ���������

5��&RQ� OD� ULVROX]LRQH�Q�� ����(�GHO� ���GLFHPEUH������ q� VWDWR� LVWLWXLWR� LO� FRGLFH�

LGHQWLILFDWLYR� ³��´�� GHQRPLQDWR� ³6RJJHWWR� DGHUHQWH� DO� FRQVROLGDWR´�� (VVR� q�

ULVHUYDWR� DOOH� VRFLHWj� FRQVROLGDQWL�� FKH� VRQR� WHQXWH� DG� LQGLFDUOR� LQ� )��� LQ�

RFFDVLRQH�GHOO¶XWLOL]]R�LQ�FRPSHQVD]LRQH�GL�FUHGLWL�DWWULEXLWL�GDOOH�VRFLHWj�DGHUHQWL�

DO�UHJLPH��SHU�LO�SDJDPHQWR�GHOO¶,UHV�GRYXWD�D�OLYHOOR�GL�JUXSSR��

,Q�SURSRVLWR��VL�SUHFLVD�FKH�WDOH�FRGLFH�LGHQWLILFDWLYR�GHYH�HVVHUH�LQGLFDWR�DQFKH�

TXDORUD� LO� FUHGLWR� DWWULEXLWR� DOOD� ILVFDO� XQLW� SURYHQJD� �HVFOXVLYDPHQWH� R�

SUHYDOHQWHPHQWH�� GDOOD� SRVL]LRQH� ILVFDOH� LQGLYLGXDOH� GHOOD� VRFLHWj� FRQVROLGDQWH��

FKH�QH�q�SRL�O¶XWLOL]]DWULFH�ILQDOH��

6L� ULFRUGD�� LQROWUH�� FKH� D� FLDVFXQ� FRGLFH� LGHQWLILFDWLYR� GHYH� QHFHVVDULDPHQWH�

HVVHUH�DVVRFLDWR�XQ�FRGLFH�ILVFDOH��
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1H� FRQVHJXH� FKH�� FRQ� ULIHULPHQWR� DG� HQWUDPEL� JOL� HVHPSL� SURSRVWL�� OD� VH]LRQH�

³&RQWULEXHQWH´�GHL�PRGHOOL�)���LQ�FXL�LO�FUHGLWR�q�XWLOL]]DWR�LQ�FRPSHQVD]LRQH�SHU�

LO� SDJDPHQWR� GHOO¶,UHV� GRYXWD� D� OLYHOOR� GL� JUXSSR� GHYH� HVVHUH� FRPSLODWD�

LQGLFDQGR��

� QHO�FDPSR�³&RGLFH�ILVFDOH´�� LO�FRGLFH�ILVFDOH�GHOOD�VRFLHWj�FRQVROLGDQWH��LQ�

TXDQWR�XWLOL]]DWULFH�GHO�FUHGLWR���VHJXLWR�GDL�UHODWLYL�GDWL�DQDJUDILFL��

� QHO�FDPSR�³&RGLFH�ILVFDOH�GHO�FRREEOLJDWR��HUHGH��JHQLWRUH��WXWRUH�R�FXUDWRUH�

IDOOLPHQWDUH´�� GL� QXRYR�� LO� FRGLFH� ILVFDOH� GHOOD� VRFLHWj� FRQVROLGDQWH� �LQ�

TXDQWR� XQLFD� FHGHQWH� GHO� FUHGLWR� R� FHGHQWH� GHOOD� SRU]LRQH� PDJJLRUH� GL�

FUHGLWR���

� QHO�FDPSR�³&RGLFH�LGHQWLILFDWLYR´��LO�FRGLFH�³��´��

�����&RGLFH�LGHQWLILFDWLYR����±�&UHGLWL�GL�QDWXUD�GLYHUVD�

'� ,Q�SUHVHQ]D�GL�FUHGLWL�GL�QDWXUD�GLYHUVD��FHGXWL�GD�SL��VRJJHWWL�SDUWHFLSDQWL�DO�

FRQVROLGDWR�� XWLOL]]DWL� GDOOD� FRQVROLGDQWH� SHU� FRPSHQVDUH� L� GHELWL� GHOOD� ILVFDO�

XQLW��FRPH�GHYRQR�HVVHUH�FUHDWH�OH�GHOHJKH�DL�ILQL�GHOOD�FRUUHWWD�HVSRVL]LRQH�GHO�

FRGLFH� LGHQWLILFDWLYR�³��´"� ,Q�FRQVLGHUD]LRQH�GHO� IDWWR�FKH�SXz�HVVHUH� LQGLFDWR�

XQ�VROR�FRGLFH�ILVFDOH�FRREEOLJDWR��ELVRJQD�JHQHUDUH�GHOHJKH�VHSDUDWH�SHU�RJQL�

WLSRORJLD�GL�FUHGLWR�FHGXWR"�

5�� /D� ULVROX]LRQH� Q�� ����(� GHO� ��� GLFHPEUH� ������ FKH� KD� LVWLWXLWR� LO� FRGLFH�

LGHQWLILFDWLYR�³��´��GHQRPLQDWR�³6RJJHWWR�DGHUHQWH�DO�FRQVROLGDWR´���KD�FKLDULWR�

FKH��TXDORUD�LO�FUHGLWR�G¶LPSRVWD�GHOOD�VWHVVD�QDWXUD��DG�HV��,YD��VLD�VWDWR�FHGXWR�

GD� SL�� VRJJHWWL� DGHUHQWL� DO� FRQVROLGDWR�� OD� VRFLHWj� FRQVROLGDQWH�� QHO� FDPSR�

³&RGLFH�ILVFDOH�GHO�FRREEOLJDWR��HUHGH��JHQLWRUH�� WXWRUH�R�FXUDWRUH�IDOOLPHQWDUH´��

GHYH� LQGLFDUH� LO� FRGLFH� ILVFDOH� GHO� VRJJHWWR� FRQVROLGDWR� FKH� KD� FHGXWR�

O¶DPPRQWDUH�SL��HOHYDWR�GHO�FUHGLWR��



�

,Q� SURSRVLWR� VL� SUHFLVD� FKH� OD� PHGHVLPD� PRGDOLWj� GL� FRPSLOD]LRQH� SXz� HVVHUH�

DGRWWDWD�DQFKH�LQ�LSRWHVL�GL�FUHGLWL�G¶LPSRVWD�GL�GLYHUVD�QDWXUD��DG�HV��,YD�H�,UDS��

FHGXWL�GD�XQR�R�SL��VRJJHWWL�DGHUHQWL�DO�FRQVROLGDWR��

,Q�TXHVWL�FDVL�q�GXQTXH�SRVVLELOH�HVSRUUH�QHOOD�PHGHVLPD�GHOHJD�GL�SDJDPHQWR�OH�

GLYHUVH�WLSRORJLH�GL�FUHGLWR�ULFHYXWH��LQGLFDQGR�LO�FRGLFH�LGHQWLILFDWLYR�³��´�HG�LO�

FRGLFH� ILVFDOH� GHOOD� VRFLHWj� DGHUHQWH� DO� FRQVROLGDWR� FKH� KD� FHGXWR� LO� FUHGLWR� GL�

DPPRQWDUH�PDJJLRUH��

�����&RGLFL�LGHQWLILFDWLYL����H����±�'HFRUUHQ]D�

'� 'DOOD�ULVROX]LRQH�����(�GHO������VL�HYLQFH�FKH�O
LQGLFD]LRQH�LQ�)���GHL�FRGLFL�

LGHQWLILFDWLYL� ³��´� H� ³��´�� LQ� FDVR� GL� XWLOL]]R� GL� FUHGLWL� QDWL� LQ� FDSR� DG� DOWUL�

VRJJHWWL�� QRQ� ULJXDUGD� VROR� L� FUHGLWL� ,YD� �SHU� L� TXDOL� YHQJRQR� DWWLYDWL� FRQWUROOL�

SDUWLFRODUL�� PD� DQFKH� OH� DOWUH� WLSRORJLH� GL� FUHGLWR� QRQ� DQFRUD� VRJJHWWH�� SHU� LO�

PRPHQWR��D�YLQFROL�SDUWLFRODUL��

6L� FKLHGH� GL� FRQRVFHUH� VH� OH� QXRYH� GLVSRVL]LRQL� VL� DSSOLFDQR� VROR� DL� FUHGLWL�

IRUPDWLVL�D�SDUWLUH�GD�XQD�FHUWD�GDWD�H��VH�Vu��TXDOH��

5��/D�ULVROX]LRQH�Q������(�GHO����GLFHPEUH������QRQ�VWDELOLVFH�XQD�GHFRUUHQ]D�

VSHFLILFD� SHU� O¶XWLOL]]R� GHL� QHRLVWLWXLWL� FRGLFL� LGHQWLILFDWLYL�� 1H� GHULYD� FKH� HVVL�

YDQQR�XWLOL]]DWL�� D�SDUWLUH�GDOOD�GDWD�GL� LVWLWX]LRQH�� LQ� WXWWL� L� FDVL� ULHQWUDQWL� QHOOH�

IDWWLVSHFLH�SUHYLVWH��D�SUHVFLQGHUH�GDOO¶DQQR�GL�ULIHULPHQWR�GHL�FUHGLWL�FRPSHQVDWL��

�����6RYUDSSRVL]LRQH�GL�FRGLFL�LGHQWLILFDWLYL�

'� 3RWUHEEH�VXVVLVWHUH�OD�QHFHVVLWj�GL�LQGLFDUH��QHOOD�VWHVVD�GHOHJD�GL�SDJDPHQWR��

LO�FRGLFH� ILVFDOH�GHO�FRREEOLJDWR��HUHGH��FXUDWRUH�HFF�� �FRQ�FRGLFH� LGHQWLILFDWLYR�

³��´�� ³��´�� ³��´�� H� FRQWHPSRUDQHDPHQWH�� QHO� PHGHVLPR� FDPSR�� LO� FRGLFH�

ILVFDOH�GHO�VRJJHWWR�GL�FXL�VL�VWD�XWLOL]]DQGR� LO�FUHGLWR� �FRQ�FRGLFH� LGHQWLILFDWLYR�

³��´�R�³��´����6H�VL�YHULILFD���FRPH�FL�VL�GHYH�FRPSRUWDUH"�
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5��4XDORUD�VL�YHULILFKLQR�VLWXD]LRQL�FKH�ULFKLHGRQR�O¶XWLOL]]R�LQ�)���GL�GXH�GLYHUVL�

FRGLFL� LGHQWLILFDWLYL�� QRQ� HVVHQGR� SRVVLELOH� HVSRUUH� FRQWHVWXDOPHQWH� SL�� GL� XQ�

FRGLFH��VL�GRYUj�LQGLFDUH�TXHOOR�UHODWLYR�DOOD�IDWWLVSHFLH�SL��ULOHYDQWH��GD�YDOXWDUH�

FDVR�SHU�FDVR��

1HOOR� VSHFLILFR�� O¶LQGLFD]LRQH� GHL� FRGLFL� ³��´� R� ³��´�� LQ� FDVR� GL� XWLOL]]R� LQ�

FRPSHQVD]LRQH�GL�FUHGLWL�,YD��q�IRQGDPHQWDOH�DIILQFKp�OD�SURFHGXUD�GL�FRQWUROOR�

DXWRPDWL]]DWR� LPSXWL� OD�FRPSHQVD]LRQH�DO�SODIRQG�FRUUHWWR��1H�FRQVHJXH�FKH� OD�

PDQFDWD�LQGLFD]LRQH�GHL�SUHGHWWL�FRGLFL��TXDORUD�ULFKLHVWD��SRWUHEEH�FRPSRUWDUH�OR�

VFDUWR� GHO� PRGHOOR� )��� SHU� PDQFDWR� VXSHUDPHQWR� GHO� FRQWUROOR� VXOOH�

FRPSHQVD]LRQL�,YD��

���$/75,�48(6,7,�68//$�&203,/$=,21(�'(/�02'(//2�)��

�����5DWHD]LRQH�GHOOH�VRPPH�GRYXWH�±�&RGLFH�LGHQWLILFDWLYR����

'� 3HU� OD� UDWHD]LRQH� GHOOH� VRPPH� GRYXWH� D� VHJXLWR� GHO� FRQWUROOR� GHOOH�

GLFKLDUD]LRQL�� TXDORUD� VXSHULRUL� D� ������� HXUR�� LO� FRQWULEXHQWH� q� WHQXWR� D�

SUHVWDUH�LGRQHD�JDUDQ]LD�ILGHLXVVRULD��,Q�FDVR�GL�LQVXIILFLHQWH��RPHVVR�R�WDUGLYR�

SDJDPHQWR�DQFKH�GL�XQD� VROD� UDWD�� O¶$JHQ]LD� LQYLWD� LO� JDUDQWH�D� FRUULVSRQGHUH�

O¶LQWHUR�DPPRQWDUH�GHO�GHELWR�UHVLGXR��

&RQ�OD�ULVROX]LRQH�Q�����(�GHO������q�VWDWR�LVWLWXLWR�LO�FRGLFH�LGHQWLILFDWLYR�³��´��

6L�FKLHGH�GL�FRQRVFHUH�VH� WDOH�FRGLFH�GHYH�HVVHUH�ULSRUWDWR� LQ� WXWWL� L�YHUVDPHQWL�

UDWHDOL�RYYHUR� VROR�D� VHJXLWR�GL�GHFDGHQ]D�GDOOD� UDWHD]LRQH��TXDQGR� LO� JDUDQWH�

HIIHWWXD�LO�SDJDPHQWR�GHO�GHELWR�UHVLGXR��

5��/¶DUWLFROR���ELV��FRPPD����GHO�GHFUHWR�OHJLVODWLYR����GLFHPEUH�������Q�������

SUHYHGH� FKH�� LQ� FDVR� GL� GHFDGHQ]D� GD� XQD� UDWHD]LRQH� DVVLVWLWD� GD� JDUDQ]LD��

O¶XIILFLR� QRWLILFKL� DO� JDUDQWH� �R� DO� WHU]R� GDWRUH� G¶LSRWHFD�� XQ� DSSRVLWR� LQYLWR� D�
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YHUVDUH�O¶LQWHUR�LPSRUWR�GRYXWR�SHU�LPSRVWH��LQWHUHVVL�H�VDQ]LRQL�LQ�PLVXUD�SLHQD��

GHGRWWR� TXDQWR� YHUVDWR�� ,Q� PDQFDQ]D� GHO� SDJDPHQWR� GL� TXDQWR� ULFKLHVWR� HQWUR�

WUHQWD�JLRUQL�GDOOD�QRWLILFD]LRQH�GHOO¶LQYLWR�� VL�SURFHGH�DOO¶LVFUL]LRQH�D� UXROR�GHO�

VXGGHWWR�LPSRUWR�VLD�D�FDULFR�GHO�FRQWULEXHQWH�VLD�GHO�JDUDQWH�WHU]R�GDWRUH��

,O� YHUVDPHQWR� GHOOH� VRPPH� ULFKLHVWH� QHOO¶LQYLWR� GHYH� HVVHUH� HIIHWWXDWR� LQ� XQLFD�

VROX]LRQH� GDO� JDUDQWH�WHU]R� GDWRUH�� LO� TXDOH� q� WHQXWR� DG� XWLOL]]DUH� OH� SDUWLFRODUL�

PRGDOLWj� GHVFULWWH� QHOOD� ULFKLDPDWD� ULVROX]LRQH� Q�� ���(� GHO� ��� DSULOH� ������ ,Q�

SDUWLFRODUH��OD�VH]LRQH�³&RQWULEXHQWH´�GHO�PRGHOOR�)���YD�FRPSLODWD�LQGLFDQGR��

� QHO�FDPSR�³&RGLFH�ILVFDOH´��LO�FRGLFH�ILVFDOH�GHO�FRQWULEXHQWH�GHFDGXWR�GDOOD�

UDWHD]LRQH��VHJXLWR�GDL�UHODWLYL�GDWL�DQDJUDILFL��

� QHO�FDPSR�³&RGLFH�ILVFDOH�GHO�FRREEOLJDWR��HUHGH��JHQLWRUH��WXWRUH�R�FXUDWRUH�

IDOOLPHQWDUH´��LO�FRGLFH�ILVFDOH�GHO�JDUDQWH�R�GHO�WHU]R�GDWRUH�G¶LSRWHFD��

� QHO� FDPSR� ³&RGLFH� LGHQWLILFDWLYR´�� LO� FRGLFH� ³��´�� GHQRPLQDWR�

³*DUDQWH�WHU]R�GDWRUH´��

6L� ULFRUGD� FKH� LO� SDJDPHQWR� GHOO¶LPSRUWR� GRYXWR� GDO� JDUDQWH� QRQ� SXz� HVVHUH�

HVHJXLWR� WUDPLWH� FRPSHQVD]LRQH� FRQ� FUHGLWL�� SHQD� OD� PDQFDWD� GHILQL]LRQH�

GHOO¶DWWR��

����� $GHJXDPHQWR� ,YD� DJOL� VWXGL� GL� VHWWRUH� �FRGLFH� WULEXWR� ������ ±�

9HUVDPHQWR�UDWHDOH�

'� ,O� GHFUHWR� DQWLFULVL� Q�� ��� GHO� ����� KD� SUHYLVWR� OD� SRVVLELOLWj� GL� YHUVDUH�

UDWHDOPHQWH�O¶,YD�GRYXWD�SHU�DGHJXDPHQWR�DJOL�VWXGL�GL�VHWWRUH��

/
$JHQ]LD�GHOOH�(QWUDWH��FRQ�FRPXQLFDWR�VWDPSD�GHO���OXJOLR�������KD�SUHFLVDWR�

FKH� LQ� VHGH� GL� FRPSLOD]LRQH� GHO� PRGHOOR� )��� QRQ� RFFRUUH� IRUQLUH� LQGLFD]LRQL�

FLUFD�O
HYHQWXDOH�UDWHD]LRQH��

6L� FKLHGH� VH� DQFKH� SHU� TXHVW
DQQR� O
LQIRUPD]LRQH� UHODWLYD� DOOD� UDWHD]LRQH�

FRQWLQXHUj�DG�HVVHUH�ULWHQXWD�VXSHUIOXD��
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5��/¶DUWLFROR����FRPPD����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����PDJJLR�

������ Q�� ����� GLVSRQH� FKH� O
DGHJXDPHQWR� DO� YROXPH� GL� DIIDUL� ULVXOWDQWH� GDOOD�

DSSOLFD]LRQH� GHJOL� VWXGL� GL� VHWWRUH� q� RSHUDWR�� DL� ILQL� GHOO
LPSRVWD� VXO� YDORUH�

DJJLXQWR�� HIIHWWXDQGR� LO� YHUVDPHQWR� GHOOD� UHODWLYD� LPSRVWD� HQWUR� LO� WHUPLQH� GHO�

YHUVDPHQWR�D�VDOGR�GHOO
LPSRVWD�VXO�UHGGLWR��

3HU� SURFHGHUH� DO� YHUVDPHQWR� GHOO¶LPSRVWD� LQWHJUDWLYD� WUDPLWH� PRGHOOR� )���� OD�

ULVROX]LRQH� PLQLVWHULDOH� Q�� ��� GHO� ����� KD� LVWLWXLWR� LO� FRGLFH� WULEXWR� ³����´��

GHQRPLQDWR�³6WXGL�GL�VHWWRUH���DGHJXDPHQWR�,YD´��

/¶DUWLFROR�����FRPPD����GHO�GHFUHWR�OHJJH���OXJOLR�������Q�����±�FRQYHUWLWR�FRQ�

PRGLILFD]LRQL�GDOOD�OHJJH���DJRVWR�������Q������±�KD�HVWHVR�D�WDOH�DGHPSLPHQWR�

OD�PRGDOLWj�GL�SDJDPHQWR�UDWHDOH�SUHYLVWD�GDOO¶DUWLFROR����GHO�GHFUHWR�OHJLVODWLYR���

OXJOLR�������Q�������

&RQVLGHUDWD� OD�QXPHURVLWj�GHL�FRQWULEXHQWL�SRWHQ]LDOPHQWH� LQWHUHVVDWL�� DO� ILQH�GL�

FRQVHQWLUH� XQ� SL�� HIILFLHQWH� PRQLWRUDJJLR� GHOO¶DQGDPHQWR� GHO� JHWWLWR� ULIHULELOH�

DOO¶LPSRVWD�LQ�DUJRPHQWR��FRQ�OD�UHFHQWH�ULVROX]LRQH�Q�����(�GHO����PDJJLR������

q�VWDWD�SUHYLVWD�OD�FRPSLOD]LRQH�GHO�FDPSR�³UDWHD]LRQH´�GHO�PRGHOOR�)����FRVu�GD�

FRQVHQWLUH� O¶LQGLFD]LRQH�� LQ� FRUULVSRQGHQ]D� GHO� FRGLFH� WULEXWR� ³����´�� GHOOH�

LQIRUPD]LRQL� FLUFD� O¶HYHQWXDOH� UDWHD]LRQH� LQWUDSUHVD� �QXPHUR� GHOOD� UDWD� LQ�

SDJDPHQWR�H�QXPHUR�FRPSOHVVLYR�GL�UDWH���

3HU� L� YHUVDPHQWL� HIIHWWXDWL� LQ� GDWD� SUHFHGHQWH� DOO¶HQWUDWD� LQ� YLJRUH� GHOOD�

ULVROX]LRQH�� VHFRQGR� TXDQWR� SUHFLVDWR� FRQ� LO� FRPXQLFDWR� VWDPSD� GHO� �� OXJOLR�

������OD�FRPSLOD]LRQH�GL�WDOH�FDPSR�QRQ�HUD�ULFKLHVWD��

����� ,PSRVWD� VRVWLWXWLYD� VXL� FRPSHQVL� DFFHVVRUL� GHO� UHGGLWR� GD� ODYRUR�

GLSHQGHQWH��FRGLFH�WULEXWR�������

'� 1HOOD� GHQRPLQD]LRQH� GHO� FRGLFH� WULEXWR� ³����´�� LVWLWXLWR� FRQ� ULVROX]LRQH� Q��

����(�GHO������SHU�LO�YHUVDPHQWR�GHOO¶LPSRVWD�VRVWLWXWLYD�SUHYLVWD�GDOO¶DUWLFROR���

GHO� GHFUHWR� OHJJH� Q�� ��� GHO� ������ VL� ID� HVSOLFLWR� ULIHULPHQWR� DO� PRGHOOR� GL�

GLFKLDUD]LRQH�8QLFR�3HUVRQH�)LVLFKH�������UHODWLYR�DO�SHULRGR�G¶LPSRVWD��������
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3RLFKp� DQFKH� SHU� LO� SHULRGR� G
LPSRVWD� ����� WDOH� LPSRVWD� VRVWLWXWLYD�� RYH� QRQ�

WUDWWHQXWD� GDO� VRVWLWXWR�� SXz� HVVHUH� DSSOLFDWD� GDO� FRQWULEXHQWH� LQ� VHGH� GL�

SUHVHQWD]LRQH�GHOOD�GLFKLDUD]LRQH�GHL�UHGGLWL�VX�PRG��8QLFR�3)������R�PRG������

������ VL� FKLHGH� VH�� FRQ� ULIHULPHQWR�D� WDOL� GLFKLDUD]LRQL�� VDUj� LVWLWXLWR�XQ�QXRYR�

FRGLFH� WULEXWR� RSSXUH� VL� FRQWLQXHUj� DG� XWLOL]]DUH� LO� PHGHVLPR� FRGLFH� WULEXWR�

³����´��

5�� /¶DUWLFROR� �� GHO� GHFUHWR� OHJJH� ��� PDJJLR� ������ Q�� ��� ±� FRQYHUWLWR� FRQ�

PRGLILFD]LRQL� GDOOD� OHJJH� ��� OXJOLR� ������ Q�� ���� ±� KD� SUHYLVWR�� LQ� YLD�

VSHULPHQWDOH�� FKH� OH� VRPPH� HURJDWH� QHO� SHULRGR� �� OXJOLR� ����� �� ��� GLFHPEUH�

����� SHU� SUHVWD]LRQL� GL� ODYRUR� VWUDRUGLQDULR�� VXSSOHPHQWDUH� H� LQ� UHOD]LRQH� D�

LQFUHPHQWL� GL� SURGXWWLYLWj� IRVVHUR� VRJJHWWH�� HQWUR� GHWHUPLQDWL� OLPLWL�� DG� XQD�

LPSRVWD�VRVWLWXWLYD�GHOO¶,USHI�H�GHOOH� UHODWLYH�DGGL]LRQDOL�� WUDWWHQXWD�GDO� VRVWLWXWR�

G¶LPSRVWD��

/D�FLUFRODUH�Q�����(�GHOO¶���OXJOLR������KD�SRL�FKLDULWR�FKH�O¶LPSRVWD�VRVWLWXWLYD��

RYH� QRQ� WUDWWHQXWD� GDO� VRVWLWXWR�� SXz� HVVHUH� DSSOLFDWD� GLUHWWDPHQWH� GDO�

FRQWULEXHQWH�LQ�VHGH�GL�SUHVHQWD]LRQH�GHOOD�GLFKLDUD]LRQH�GHL�UHGGLWL��

3HU� FRQVHQWLUH� DL� FRQWULEXHQWL� LO� YHUVDPHQWR� GLUHWWR� GHOO¶LPSRVWD� VRVWLWXWLYD�� q�

VWDWR� LVWLWXLWR�� FRQ� ULVROX]LRQH� Q�� ����(� GHO� ��� DSULOH� ������ LO� FRGLFH� WULEXWR�

³����´��GHQRPLQDWR�³,PSRVWD�VRVWLWXWLYD�GHOO¶,USHI�H�GHOOH�DGGL]LRQDOL�UHJLRQDOL�H�

FRPXQDOL� VXL� FRPSHQVL� DFFHVVRUL� GHO� UHGGLWR�GD� ODYRUR�GLSHQGHQWH�� DSSOLFDWD� LQ�

VHGH�GL�GLFKLDUD]LRQH�8QLFR�3)������±�$UW�����'�/���������´��

/¶DUWLFROR� �� GHO� GHFUHWR� OHJJH� ��� QRYHPEUH� ������ Q�� ���� ±� FRQYHUWLWR� FRQ�

PRGLILFD]LRQL�GDOOD�OHJJH����JHQQDLR�������Q����±�H�O¶DUW�����FRPPD������OHWW��E���

GHOOD� OHJJH� ��� GLFHPEUH� ������ Q�� ����� KDQQR� SRL� SURURJDWR� O¶DSSOLFD]LRQH�

GHOO¶LPSRVWD�VRVWLWXWLYD�LQ�SDUROD��OLPLWDWDPHQWH�DOOH�VRPPH�HURJDWH�LQ�UHOD]LRQH�

DG�LQFUHPHQWL�GL�SURGXWWLYLWj��DQFKH�DL�SHULRGL�G¶LPSRVWD������H�������

,Q�SURSRVLWR�VL�SUHFLVD�FKH��DQFKH�FRQ�ULIHULPHQWR�D�WDOL�DQQXDOLWj��FRQWLQXHUj�DG�

HVVHUH�XWLOL]]DWR�LO�PHGHVLPR�FRGLFH�WULEXWR��



��

�����&UHGLWR�GHULYDQWH�GDOOD�ULDWWULEX]LRQH�GHOOH� ULWHQXWH�UHVLGXH�DL� VRJJHWWL�

GL�FXL�DOO¶DUWLFROR���GHO�7XLU��FRGLFH�WULEXWR�������

'� /D� ULVROX]LRQH� Q�� ��(� GHO� ����� KD� LVWLWXLWR� LO� FRGLFH� WULEXWR� ³����´� SHU�

FRQVHQWLUH� DOOH� VRFLHWj� H� DVVRFLD]LRQL� GL� FXL� DOO¶DUWLFROR� �� GHO�7XLU� O¶XWLOL]]R� LQ�

FRPSHQVD]LRQH� GHO� FUHGLWR� GHULYDQWH� GDOOD� ULDWWULEX]LRQH�� GD� SDUWH� GHL�

VRFL�DVVRFLDWL��GHOOH�ULWHQXWH�UHVLGXH��

6L� FKLHGH�GL� FRQRVFHUH�FRPH�GHEED�HVVHUH� LQGLYLGXDWR� O¶DQQR�GL� ULIHULPHQWR�GD�

LQGLFDUH�QHO�PRGHOOR�)���LQ�RFFDVLRQH�GHOO¶XWLOL]]R�LQ�FRPSHQVD]LRQH�GHO�FUHGLWR��

��� q� LO� SHULRGR� G
LPSRVWD� RJJHWWR� GHOOD� GLFKLDUD]LRQH� GHL� UHGGLWL� LQ� FXL� VRQR�

HVSRVWH�QHO�TXDGUR�5;��ULJR�5;��"��LQ�WDO�FDVR��SHU�OH�ULWHQXWH�HVSRVWH�LQ�81,&2�

�����63��O
DQQR�GL�ULIHULPHQWR�SHU�O
XWLOL]]R�LQ�GHOHJD�q�LO�������

��� q� LO� SHULRGR� G
LPSRVWD� QHO� FRUVR� GHO� TXDOH� GHYH� HVVHUH� SUHVHQWDWD� OD�

GLFKLDUD]LRQH�GHL�UHGGLWL�LQ�FXL�VRQR�HVSRVWH�QHO�TXDGUR�5;��ULJR�5;��"��LQ�WDO�

FDVR�� SHU� OH� ULWHQXWH� HVSRVWH� LQ� 81,&2� ����� 63�� O
DQQR� GL� ULIHULPHQWR� SHU�

O
XWLOL]]R�LQ�GHOHJD�q�LO�������

���q�LO�SHULRGR�G
LPSRVWD�LQ�FXL�OD�VRFLHWj�DVVRFLD]LRQH�OH�XWLOL]]D"�

���DOWUR"�

5��/D�FLUFRODUH�Q�����(�GHO����GLFHPEUH������KD�FKLDULWR�FKH�OH�VRFLHWj�GL�SHUVRQH�

H�JOL� DOWUL� VRJJHWWL�GL� FXL� DOO¶DUWLFROR���GHO� WHVWR�XQLFR�GHOOH� LPSRVWH� VXL� UHGGLWL��

DSSURYDWR�FRQ�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����GLFHPEUH�������Q�������

SRVVRQR� DYRFDUH� D� Vp� OH� ULWHQXWH� �GDJOL� VWHVVL� RULJLQDULDPHQWH� VXELWH�� FKH�

HYHQWXDOPHQWH� UHVLGXDQR�GRSR� OR� VFRPSXWR�GDOO¶,USHI� GRYXWD� GDL� VLQJROL� VRFL� R�

DVVRFLDWL��/D�SDUWH�GL�ULWHQXWH�ULDWWULEXLWD�VL�WUDVIRUPD�FRVu�LQ�XQ�FUHGLWR�G¶LPSRVWD�

XWLOL]]DELOH� LQ� FRPSHQVD]LRQH� GDOO¶HQWH� FROOHWWLYR� SHU� LO� SDJDPHQWR� GL� SURSUL�

WULEXWL��

3HU�FRQVHQWLUH� O¶XWLOL]]R� LQ�FRPSHQVD]LRQH�� WUDPLWH�PRGHOOR�)����GL� WDOH�FUHGLWR�

G¶LPSRVWD��q�VWDWR�LVWLWXLWR��FRQ�ULVROX]LRQH�Q����(�GHOO¶���IHEEUDLR�������LO�FRGLFH�
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WULEXWR� ³����´�� GHQRPLQDWR� ³&UHGLWR� ,53()� GHULYDQWH� GDOOH� ULWHQXWH� UHVLGXH�

ULDWWULEXLWH�GDL�VRFL�DL�VRJJHWWL�GL�FXL�DOO¶DUWLFROR���GHO�78,5´��

,Q�SURSRVLWR�VL�SUHFLVD�FKH�� LQ�VHGH�GL�FRPSLOD]LRQH�GHO�PRGHOOR�)���� O¶DQQR�GL�

ULIHULPHQWR� GD� LQGLFDUH� LQ� FRUULVSRQGHQ]D� GHO� FLWDWR� FRGLFH� WULEXWR� GHYH� HVVHUH�

O¶DQQR�GL�LPSRVWD�UHODWLYR�DOOD�GLFKLDUD]LRQH�GHL�UHGGLWL�GD�FXL�LO�FUHGLWR�HPHUJH��

$�WLWROR�GL�HVHPSLR��LQ�FDVR�GL�ULDWWULEX]LRQH�GL�ULWHQXWH�VXELWH�QHO�FRUVR�GHO�������

OD�VRFLHWj�DVVRFLD]LRQH�q�WHQXWD�DG�HVSRUUH�LO�UHODWLYR�FUHGLWR�QHO�ULJR�5;���GHOOD�

GLFKLDUD]LRQH�PRG��8QLFR�6RFLHWj�GL�3HUVRQH�������UHODWLYD�DO�SHULRGR�G¶LPSRVWD�

������ ,Q� TXHVWR� FDVR�� LO� UHODWLYR� XWLOL]]R� LQ� FRPSHQVD]LRQH� GHO� FUHGLWR� GHYH�

DYYHQLUH�LQGLFDQGR�QHO�PRGHOOR�)����TXDOH�DQQR�GL�ULIHULPHQWR�� O¶DQQR�������6L�

SUHFLVD�FKH��TXDORUD� LO�FUHGLWR�QRQ�VLD�FRPSOHWDPHQWH�XWLOL]]DWR�HQWUR� OD�GDWD�GL�
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